
 

 

 

The Index of Consumer Sentiment rose 10.61%; 
meanwhile, Claims for Unemployment rose 

10.78%, and the Retail sales reports fell short, 
rising only 0.50%, and Wall Street closed 

lower.  
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The U.S. & European stock markets closed the session with asymmetrical results. The Eurozone closed 

higher, and Wall Street closed the week with sharp losses as investors absorbed the four money 

center bank Q122 earnings results highlighted below, which were lower when compared to the same 

quarter last year. Added into the mix was the rise of unemployment claims, which came at 185,000, 

increasing 10.87%. The dismal U.S. Retail sales report only grew 0.50%; these indicators provide a 

cloudy economic environment. 

 

The indexes we follow all fell sharply, with the Nasdaq Composite falling -2.14%, followed by the S&P 

500 with -1.21%, the Dow Jones with -0.33%, and the Birling Puerto Rico Stock Index rising 1.33%. 
 

Corporate Earnings Parade: 
 

• Wells Fargo (WFC): reported 1Q22 earnings with revenues of $17.6 billion, down 5%, and net 

income of $3.7 billion, down 21%. The stock has a price target of $61.20 and a YTD return of -

2.83%. 

• Morgan Stanley (MS): reported 1Q22 earnings with revenues of $14.80 billion, down 5.84%, and 

net income of $3.71 billion, down 11%. The stock has a price target of $107.58 and a YTD return 

of -13.05%. 

• Citigroup (C): reported 1Q22 earnings with revenues of $19.18 billion, down 2%, and net 

income of $4.64 billion, down 46%. The stock has a price target of $66.72 and a YTD return of -

15.55%. 

• Goldman Sachs (GS): reported 1Q22 earnings with revenues of $12.93 billion, down 27%, and 

net income of $3.94 billion, down 42%. The stock has a price target of $424.81 and a YTD return 

of -15.81%. 
 

Key economic data: 
 

• U.S. Index of Consumer Sentiment is at a current level of 65.70, up from 59.40 last month, rising 

10.61%. 

• U.S. Initial Claims for Unemployment Insurance: rose to 185,000, up from 167,000 last week and 

down, increasing 10.78%. 

• U.S. Retail and Food Services Sales MoM is at 0.50%, compared to 0.79% last month. 

• U.S. Retail and Food Services Sales (Excluding Motor Vehicle and Part Dealers) MoM is at 1.13%, 

compared to 0.61% last month. 

• U.S. Export Prices YoY is at 18.76%, compared to 16.49% last month. 



  
Birling Capital LLC ● PO Box 10817, San Juan, PR 00922 ● 787.247.2500 ● 787.645.8430 ● frc@birlingcapital.com  

• U.S. Import Prices YoY is at 12.47%, compared to 11.25% last month. 

• U.S. Wholesalers Inventories MoM: rose 2.29%, compared to 0.82% last month. 

• Canada Manufacturing Shipments: rose to 67.65 Billion, up from 64.91 Billion last month, 

increasing 4.22%. 

• Canada Wholesale Sales MoM: fell to -0.40%, compared to 2.95% last month.  
 

Puerto Rico COVID-19 Update: 
 

• Daily Cases: 242, up 10.33%. 

• Positivity Rate: 18.05%, rising 7.47%. 

• Hospitalizations: 41, down 53.40%. 

• Deaths: 2 

• Vaccination Rate: 86.8%. 

• Source Puerto Rico Department of Health 
 

Eurozone Summary for April 14:  
 

• Stoxx 600 closed at 459.91, up 3.13 points or 0.69%. 

• FTSE 100 closed at 7,616.38, up 35.58 points or 0.47%. 

• Dax Index closed at 14,163.85, up 87.41 points or 0.62%. 
 

Wall Street Summary for April 14: 

 

• Dow Jones Industrial Average closed at 34,451.23, down 113.36 points or 1033%. 

• S&P 500 closed at 4,392.59, down 54.00 points or 1.21%. 

• Nasdaq Composite closed at 13,351.08, down 292.51 points or 2.14%. 

• Birling Capital Puerto Rico Stock index closed at 2,705.37, up 35.51 points or 1.33. 

• The U.S. Treasury 10-year note closed at 2.83%. 

• The U.S. Treasury 2-year note closed at 2.47%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


